2007 Property Tax Ratesin City of Spring Valley Village

This notice concerns 2007 property tax rates for City of Spring Valley Village. It presents
information about three tax rates. Lagt year'stax rate isthe actual rate the taxing unit used
to determine property taxes last year. This year's effective tax rate would impose the same
total taxes as last year if you compare properties taxed in both years.  This year's rollback
tax rate isthe highest tax rate the taxing unit can set before taxpayers can start tax rollback
procedures. In each case these rates are found by dividing the total amount of taxes by the
tax base (the total value of taxable property) with adjustments asrequired by state law. The
rates are given per $100 of property value.

Last year'stax rate:

Last year's operating taxes $2,607,745

Lagt year's debt taxes $0

Lagt year'stotal taxes $2,607,745

Lagt year'stax base $497,287,345

Lag year'stotal tax rate 0.524394 /$100
Thisyear's effective tax rate:

Lagt year's adjusted taxes $2,600,125

(after subtracting taxes on lost property)

+ Thisyear's adjusted tax base $533,338,457
(after subtracting value of new property)

= Thisyear's effective tax rate 0.487518 /$100

(Maximum rate unless unit publishes notices and holds hearings.)
Thisyear'srollback tax rate:
Lagt year's adjusted operating taxes (after $2,600,125
subtracting taxes on logt property and adjusting for
any transferred function, tax increment financing,
and/or enhanced indigent health care expenditures)

+ Thisyear's adjusted tax base $533,338,457

= Thisyear's effective operating rate 0.487519 /$100
x 1.08 = thisyear's maxi mum operating rate 0.526520 /$100
+ Thisyear'sdebt rate 0.000000 /$100
=Thisyear'stota rollback rate 0.526520 /$100

Statement of | ncrease/Decrease

If City of Spring Valley Village adopts a 2007 tax rate equal to the effective tax rate of
$0.487518 per $100 of value, taxeswould increase compared to 2006 taxes by $56,442.

Schedule A - Unencumbered Fund Balances

The following estimated balances will be left in the unit's property tax accounts at the end
of the fiscal year. These balances are not encumbered by a corresponding debt obligation.

Type of Property Tax Fund Balance
General Fund $916,969
Utility Fund $0

Schedule B - 2007 Debt Service

The unit plansto pay the following amounts for long-term debtsthat are secured by
property taxes. These amounts will be paid from property tax revenues (or additional sales
tax revenues, if applicable).

Principal or Interest to be
Contract Payment  Paid from Other
Description to be Paid from Property Amounts Total
of Debt Property Taxes Taxes to be Paid Payment
None $0 $0 $0 $0
Total Required for 2007 Debt Service $0
- Amount (if any) paid from fundslisted in Schedule A $0
- Amount (if any) paid from other resources $0
- Excess collectionslast year $0
= Total to be paid from taxesin 2007 $0
+ Amount added in anticipation that the unit will $0
collect only 100.00% of itstaxesin 2007
= Total Debt Levy $0



This notice contains a summary of actual effective and rollback tax rates calculations. Y ou can
inspect a copy of the full calculations at 8880 Westview, Houston, TX 77055.

Name of person preparing thisnotice: Laurie G. Payton
Title: Tax Assessor-Collector
Date Prepared: September 18, 2007




